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6. Inventories
This item is analyzed in the following table:

(Amounts in thousands of euros)

December 31, 2014 December 31, 2013

Change

Gross 
carrying 
amount

Acc. 
depreciation

Net carrying 
amount

Gross 
carrying 
amount

Acc. 
depreciation

Net carrying 
amount

Real estate projects 19,508 (7,772) 11,736 19,533 (7,772) 11,761 (25)

Finished products and goods 426 - 426 376 - 376 50

Raw materials, consumables and 
supplies 180,716 (748) 179,968 21,840 (144) 21,696 158,272

Total 200,650 (8,520) 192,130 41,749 (7,916) 33,833 158,297

Real estate projects

Real estate projects amounted to €11.7 million and 
showed a net decrease of €0.3 million, mainly related 
to the sale of a project in Argentina. This item refers to 
the real estate project of €11.7 million (net of the related 
allowance of €7.8 million) for the construction of a trade 

point in Lombardy. Although the project had not yet been 
launched at the reporting date, considering the current 
zoning provisions implemented by the relevant authori-
ties, the directors deemed its carrying amount adequate, 
based also on appraisals of independent experts.
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Finished products and goods and Raw materials, 
consumables and supplies

Finished products of €0.4 million (2013: €0.4 million) 
principally comprise materials for resale.
Raw materials, consumables and supplies of €180.0 

million (December 31, 2013: €21.7 million) mainly 
relate to items used at the Ethiopian (€146 million) and 
Venezuelan (€19 million) building sites.


