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Most of the Salini Impregilo Group’s production in the 
construction segment is carried out through SPVs, set 
up with other partners that have participated with Salini 
Impregilo in tenders. The SPVs carry out the related 
contract on behalf of its partners. 

The other transactions refer to costs for design and 
similar activities, incurred when presenting bids and for 
recently started contracts. They are also governed by 
specific agreements and carried out on an arm’s length 
basis and, where applicable, in line with the contract 
terms. 

Their effects on the statement of financial position and 
income statement are shown together with the related 
contract, when appropriate. Their impact on the 
statement of financial position, income statements and 
statement of cash flows of the Salini Impregilo Group 
for the first half of 2014 was not material.

37. Significant non-recurring events and transactions

Apart from that set out in Note 16 in relation to the sale 
of Fisia Babcock, the financial position, performance 
and cash flows of the Salini Impregilo Group were not 

affected by significant non-recurring events and 
transactions, as defined by Consob communication no. 
DEM/60642933.

38. Balances or transactions arising from atypical and/or unusual transactions

In the first half of 2014, the Salini Impregilo Group did 
not carry out any atypical and/or unusual transactions, 

as defined in the above Consob communication no. 
DEM/60642934. 

3.	 Significant non-recurring events and transactions are those that do not frequently occur in the normal course of business.
4.	 Atypical and/or unusual transactions are those that, due to their significance and relevance, the counterparty, the object of the transaction, exchange pricing and 

timing, may cast doubts as to the accuracy and completeness of disclosures, conflicts of interest, protection of the group’s assets and non-controlling interests.


