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•	 Accrued expenses and deferred income of € 12.0 
million, include € 4.4 million for the ten-year post-
contract guarantee and relate to the following items:

(Values in €/000) June 30, 2014 December 31, 2013 Change

Accrued expenses:    

- Commissions on sureties 803 710 93

- Other 10,720 13,141 (2,421)

Total accrued expenses 11,523 13,851 (2,328)

Deferred income:    

- Provision of services 453 333 120

Total deferred income 453 333 120

Total 11,976 14,184 (2,208)

30. Guarantees and commitments 

The key guarantees given by the Group are set out 
below:

•	 Contractual sureties: these total € 3,984.5 million 
and are given to customers as performance bonds, 
to guarantee advances, retentions and involvement 
in tenders for all ongoing contracts. In turn, the 
group companies have guarantees given by their 
subcontractors for some of these contractual 
sureties.

•	 Sureties for credit: these total € 217.3 million 

•	 Sureties granted for export credit of € 204.8 million.

•	 Other guarantees totaling € 660.9 million consisting 
of guarantees related to customs and tax 
obligations (€ 76.0 million) and for other 
commitments (such as environmental clean-ups and 
export credit) amounting to € 584.8 million. 

•	 Collateral related to:

−	 liens on shares of the consortium companies 
Salerno Reggio Calabria S.c.p.a. and Reggio 
Calabria-Scilla S.c.p.a. given to guarantee a loan 
for € 17.8 million;

−	 liens on the remaining shares of Tangenziale 
Esterna S.p.A. given to guarantee a loan of € 
17.4 million.

−	 shares of Impregilo Wolverhampton Ltd. and 
Impregilo Parking Glasgow Ltd. deposited as 
guarantee (€ 1.4 thousand).


