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its response. In April 2013, at the conclusion of this 
process, the EFTA Surveillance Authority issued its 
reasoned opinion finding the provisions of the 
Icelandic legislation applied to the dispute in 
question to be inconsistent with the regulations 
governing trade relations between member countries 

and asking that Iceland take action consistent with 
this position; as a result Salini Group formally 
requested the re-opening of the case. Based on the 
above considerations, Impregilo does not believe 
objective reasons currently exist to change the 
valuations made in relation to this dispute.

14. Other current assets

Other current assets totaled € 325.9 million, up € 38.0 
million compared to December 31, 2013. This item is 
broken down as follows: 

(Values in €/000) June 30, 2014 December 31, 2013 Change

Other receivables 151,353 107,659 43,694

Advances to suppliers 113,520 133,058 (19,538)

Prepayments and accrued income 61,040 47,172 13,868

Total 325,913 287,889 38,024

This item mainly comprises FIBE’s receivables of € 
71.3 million from the public bodies involved in 
managing the waste emergency in Campania. See the 
section on “Non-current assets held for sale and 
discontinued operations” in Part II of the Directors’ 
Report for more information about this complicated 
situation and the related assessments.

“Other receivables” include an amount of € 16.6 million 
from partners in new projects launched in the Middle 
East. This item also includes receivables for the Imprepar 
Impregilo Partecipazioni S.p.A. area of € 2.8 million. 

Advances to suppliers decreased by € 19.5 million 
compared to December 31, 2013. The utilization of 
advances paid in previous years for contracts in 
Venezuela, Turkey, Poland and Denmark and the sale 
of the subsidiary Fisia Babcock Environment GmbH 
contributed to this change. 

Prepayments and accrued income of € 61.0 million 
show an increase of € 13.9 million on the previous 
year. The item mainly consists of commissions on 
sureties and other contract costs, which will be 
recognized in profit or loss in future periods based on 
the stage of completion of the related contracts. The 
change in this item is mainly attributable to the 
contract for the construction of line 3 of the Riyadh 
Metro, located in Saudi Arabia. It should be noted that 
the item “other prepayments” includes the costs 
recognized in line with stage of completion of 
contracts amounting to € 11.2 million.
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They are broken down in the following table:

(Values in €/000) June 30, 2014 December 31, 2013 Change

Accrued income:    

 - Insurance - 1

- Other 623 2,675 (2,052)

Total accrued income 623 2,675 (2,052)

 

Prepayments:   

- Insurance 15,677 11,770 3,907

- Sureties 6,981 8,879 (1,898)

- Rents payable 557 631 (74)

- Consultancy 58 100 (42)

- Subscriptions 20 4 16

- Utility fees 439 261 178

- Other 36,685 22,851 13,834

 	  		   	  
Total prepayments 60,417 44,496 15,921

Total 61,040 47,171 13,869

15. Cash and cash equivalents

Cash and cash equivalents amounted to € 645.1 
million as at June 30, 2014, down € 263.6 million as 
shown in the table below:

(Values in €/000) June 30, 2014 December 31, 2013 Change

Cash and cash equivalents 645,061 908,631 (263,570)

Net financial position held by SPVs and unconsolidated project 
companies 336,460 223,789 112,671

The balance of cash and cash equivalents represents 
active bank account balances at the end of the year 
and the amounts of cash, cheques and valuables at the 
registered office, work sites and foreign subsidiaries. 

The statement of cash flows shows the reason for this 
increase and changes in current account facilities 
(Note 19).

Imprepar’s deposits include € 17.1 million collected by 
it on behalf of third parties.

Lastly, the cash and cash equivalents of Parking 
Glasgow are tied to specific reserves in the amount of 
€ 0.5 million. 

The Net financial position of SPVs and unconsolidated 
project companies was € 336.5 million as at June 30, 
2014 (€ 223.8 million as at December 31, 2013). This 
amount includes € 317.7 million for cash and cash 
equivalents at the SPVs and project companies, 
and € 18.8 million for financial receivables.
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