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Changes in 2012 were as follows:

(Values in €/000) 31 December 2011 Increases Decreases
Other 

changes 31 December 2012

Deferred tax assets:      

Amortisation and depreciation 
exceeding tax rates 1,649  (260)  1,389

Provisions for risks and impairment 
losses 30,239 22,991 (6,080)  47,150

Other 495 630 (216)  909

Total 32,383 23,621 (6,556) 49,448

Offsetting (6,175)   (5,325) (11,500)

Net deferred tax assets (A) 26,208 23,621 (6,556) (5,325) 37,948

     

Deferred tax liabilities:

Unrecognised fiscally-driven 
amortisation and depreciation (4,231)    (4,231)

Default interest income - Venezuelan 
branch  (5,530)   (5,530)

Other (1,944)  205  (1,739)

Total (6,175) (5,530) 205 (11,500)

Offsetting 6,175   5,325 11,500

Net deferred tax liabilities (B) (5,530) 205 5,325

Net deferred tax (income) expense 
(A + B)  18,091 (6,351)  11,740

8. Inventories

This item is analysed in the following table:

(Values in €/000)

31 December 2013 31 December 2012

 
Variation

Gross 
carrying 
amount Allowance

Carrying 
amount

Gross 
carrying 
amount Allowance

Carrying 
amount

Real estate projects 19,533 (7,772) 11,761 20,009 (7,772) 12,237 (476)

Finished products and goods 376  376 1,155  1,155 (779)

Raw materials, consumables and 
supplies 18,340 (144) 18,196 19,469 (98) 19,371 (1,175)

Total 38,249 (7,916) 30,333 40,633 (7,870) 32,763 (2,430)

Real estate projects

Real estate projects amount to € 11.8 million and 
show a net decrease of € 0.5 million, mainly due to 
the sale of land in Berlin. They mainly relate to the real 
estate project of € 11.6 million (net of the related 
allowance of € 7.8 million) for the construction of a 
trade point in Lombardy. Although the project had not 
yet been launched at the reporting date, considering 
the current zoning provisions implemented by the 

relevant authorities, the directors deemed its carrying 
amount adequate, based also on appraisals of 
independent experts.
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Finished products and goods and Raw materials, consumables and supplies

Finished products of € 0.4 million (31 December 2012: 
€ 1.2 million) principally comprise materials for resale.

Raw materials, consumables and supplies of € 18.2 
million (31 December 2012: € 19.4 million) mainly relate 
to items used at the Venezuelan building sites (€ 16.4 
million).

9. Contract work in progress

Contract work in progress totals € 437.6 million at the 
reporting date, down on the previous year-end figure of 
€ 490.8 million. The following table shows contract 

work in progress calculated using the stage of 
completion method, net of losses realised or estimated 
at the reporting date and progress billings:

(Values in €/000) 31 December 2013 31 December 2012 Variation

Contract work in progress 7,363,686 8,700,564 (1,336,878)

Progress payments and advances received (on approved work) (6,926,126) (8,209,806) 1,283,680

Total 437,560 490,758 (53,198)

The key contracts making up contract work in 
progress at year end and the related works 
performed during the year are summarised below:

(Values in €/000)

Contract work in progress
 

Work31 December 2013 31 December 2012 Variation

Venezuela 228,923 185,491 43,432 172,549

Romania 22,216 31,603 (9,387) 36,048

Qatar 8,067  8,067 8,067

High speed/capacity 20,946 99,099 (78,153) 72,736

Salerno-Reggio Calabria Lots 5-6 73,077 76,896 (3,819) 106,041

Highway 36 32,243 43,284 (11,041) 42,619

Messina Bridge 21,178 19,985 1,193 1,407

Pedelombarda 8,281 204 8,077 170,236

Consorzio Costruttori TEEM    44,320

Tangenziale Esterna di Milano  13,117 (13,117)  

SS 106 Jonica 6,390 2,495 3,895 3,896

Lambro    51,337

La Quado 6,172 3,390 2,782 24,131

Other 10,067 15,194 (5,127) 20,172

Total 437,560 490,758 (53,198) 753,559

Separate financial statements of Impregilo S.p.A. at 31 December 2013




