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Financial expense increased by €18.8 million, mainly due to the increase of €15.9 million in interest expense 
on bank accounts and financing as a result of the Group’s higher debt following the acquisition of Lane. 

Interest expense on other loans and borrowings principally refers to the financial liabilities for the factoring of 
tax and trade receivables. The increase relates to the high speed/capacity Milan - Genoa railway section 

contract. 

“Other” includes the loss of €1.9 million on the securities of the Colombian company Yuma Concessionaria 
S.A.. 

In addition: 

- bank interest on accounts and financing of €41.1 million includes €13.5 million arising from the 
application of the amortised cost method, including €5.7 million which did not entail cash outlays during 

the period as it was paid in full in previous years, while €7.8 million was paid in 2015 and during the 
period, recognised in full in profit or loss in the period in conjunction with the financing agreed to acquire 
Lane Group; 

- interest on bonds of €14.1 million includes €1.7 million arising on the calculation of amortised cost. 

33.3 Net exchange rate gains33.3 Net exchange rate gains33.3 Net exchange rate gains33.3 Net exchange rate gains    

The net exchange rate gains amount to €2.1 million (first half of 2015: €4.0 million). 

The decrease of €1.9 million compared to the corresponding period of 2015 is due to negative factors such as 
the Group’s adoption of the new official exchange rate, DICOM, instead of the SIMADI, used since the first half 
of the previous year to translate its net financial assets expressed in the Venezuelan currency (Bolivar Fuerte, 
VEF), as well as the depreciation of the US dollar and the South African rand against the Euro, offset by the 

measurement of Salini Nigeria’s receivables in the hard currency rather than the naira, which lost value 
significantly during the period. 

34. Net gains on equity investments34. Net gains on equity investments34. Net gains on equity investments34. Net gains on equity investments    

Net gains on equity investments came to €7.4 million compared to net gains of €1.2 million for the 
corresponding period of the previous year. 

The item may be broken down as follows: 

              (€’000)   1st half 20161st half 20161st half 20161st half 2016 1st half 20151st half 20151st half 20151st half 2015 VariationVariationVariationVariation

Share of profit of equity-accounted investees   7,208  757  6,451

 Dividends   235  493  (258)

 Loss on the disposal of equity investments   (311)  -  (311)

 Other income   281  (38)  319

TotalTotalTotalTotal      7,4137,4137,4137,413        1,211,211,211,212222        6,206,206,206,201111

              


