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of the Court of Florence appealed this decision to the
Court of Cassation, which, on March 18, 2013, set
aside in part the decision of the Florence Court of
Appeals ordering that the case be returned to the Court
of Appeals. The reinstated proceedings before the
Florence Court of Appeals got under way on January
30, 2014 and, on March 21, 2014, the Court of
Appeals handed down a decision by which it rejected
most of the charges levied by the Public Prosecutor,
but upheld them in some important cases. The
consortium, in protecting its interests, is confident that
it will be able to demonstrate, again, in the subsequent
courts of instance, the correctness of its actions.
Lastly, with a ruling of May 21, 2014, the Provincial Tax
Commission of first instance confirmed the findings on
corporate income tax (IRES) made by the Italian tax
authorities for 2006 and considered it wrongful to carry
forward the past losses by Imprepar to 2007. This gave
rise to an injunction of payment by the Company of €

3.9 million, including € 2.3 million for penalties, to be
paid by mid-September 2014. An investigation was
conducted for the 2008 financial year, for the same
reasons of the investigation related to 2007, but the
date of the hearing is yet to be scheduled. The grounds
for the ruling were the subject of in-depth analysis by
the Company’s legal advisors and tax experts which
were instructed to file an appeal to the Regional Tax
Commission (second instance). Taking into account the
objective basis of the reasons given in the appeal, as
well as the views expressed by the company’s
consultants, also on the analysis of the ruling under
review, the company has decided not to change the
assessment made so far on the final outcome of this
dispute.
See the section on “Non-current assets held for sale
and discontinued operations” in Part II of the Directors’
Report for more information on ongoing disputes
related to the USW Campania projects.

25. Other non-current liabilities
Other non-current liabilities amounted to € 1.0 million,
basically in line with the previous year. They are broken
down in the following table:
(Values in €/000)

Other - third parties

June 30, 2014

December 31, 2013

Change

18

40

(22)

Employees

1,000

1,004

(4)

Total

1,018

1,044

(26)

26. Progress payments and advances on contract work in progress
The item “Advances on contract work in progress”
included under current liabilities in the statement of
financial position amounts to € 1,560.6 million, down
(Values in €/000)

Contract work in progress

156

by € 70.1 million compared to December 31, 2013.
This item breaks down as follows:

June 30, 2014

December 31, 2013

Change

(6,484,178)

(7,108,918)

624,740

Progress payments and advances received (on approved work)

6,765,564

7,429,236

(663,672)

Contractual advances

1,279,249

1,310,452

(31,203)

Total

1,560,635

1,630,770

(70,135)
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