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Consolidated financial statements at 31 December 2013

A breakdown by segment is set out in the following 
table:

(Values in €/000) 31 December 2013 31 December 2012 Change

Construction 88,427 128,831 (40,404)

Engineering & Plant Construction 7,414 6,538 876

Total  95,841  135,369 (39,528)

Prepayments and accrued income of € 49.0 million 
show an increase of € 1.7 million on 31 December 
2012. The item mainly consists of commissions on 
sureties and other contract costs which will be 
recognised in profit or loss in future periods based 
on the stage of completion of the related contracts. 
The change is attributable to items of this nature, 
with an increase for the High-speed/capacity Milan-
Genoa Railway, offset by the decrease related to the 

Panama Canal widening contract, the Lake Mead 
water transportation contract and the hydroelectric 
project on the Sogamoso river.

They are broken down in the following table:   
         

(Values in €/000) 31 December 2013 31 December 2012 Change

Accrued income:    

– Other 780 46 734

Total accrued income 780 46 734

Prepayments:    

– Insurance 20,194 17,215 2,979

– Commissions on sureties 16,104 22,912 (6,808)

– Leases 1,468 1,024 444

– Costs recognised in line with stage of completion of contracts 7,659 2,324 5,335

– Other 2,795 3,825 (1,030)

Total prepayments 48,220 47,300 920

Total 49,000 47,346 1,654

16. Cash and cash equivalents

As at 31 December 2013, cash and cash equivalents 
amount to € 813.3 million, down by € 429.8 million, 
as shown below:

(Values in €/000) 31 December 2013 31 December 2012 Change

Cash and cash equivalents 813,290 1,243,086 (429,796)

The statement of cash flows shows the reason for 
this increase and changes in current account 
facilities (note 19).

As at the reporting date, Consorzio C.A.V.TO.MI. 
had an escrow account with fiduciary mandate with 
a leading bank of € 64.6 million deposited in a 

restricted account as guarantee of a contractual 
agreement. 

Cash and cash equivalents include € 69.5 million for the 
receipt from the client of the contractual advance on the 
Metro Ryhad contract. This cash has been temporarily 
credited to a joint account between the two partners of 
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the joint venture and will be transferred as soon as it 
becomes operational. The amount represents the 
Group’s share of the joint account.

Imprepar’s deposits include € 13.0 million collected 
by it on behalf of third parties.

Lastly, the cash and cash equivalents of Parking 
Glasgow are tied to specific reserves in the amount of  
€ 0.5 million. 

The obtaining of funds by the members of consortia 
in which Impregilo is involved is generally subject to 
approval by a qualified majority of the consortium 
members, in order to better safeguard the financial 
requirements related to the performance of the 
contracts.

17.  Non-current assets (liabilities) held for sale and discontinued operations and profit 
from discontinued operations

Non-current assets held for sale and the associated 
liabilities are shown in the following table:

(Values in €/000) 31 December 2013 31 December 2012 Change

Non-current assets held for sale 5,683 307,588 (301,905)

A breakdown of the statement of financial position 
items is as follows:

(Values in €/000) 31 December 2013 31 December 2012 Change

Other claims for compensation - USW Campania 5,683 121,202 (115,519)

Total net USW Campania 5,683 121,202 (115,519)

Residual investment in EcoRodovias – 186,386 (186,386)

Net non-current assets held for sale 5,683 307,588 (301,905)

The change in this item is due to reduction resulting 
from the sale, in January 2013, of the remaining equity 
investment in the Brazilian group EcoRodovias, in 
addition to the recognition of compensation claims 
pertaining to the subsidiary FIBE and relating to the 
former RDF plants. In this regard, in April 2013, 
Supreme Court irreversibly rejected the municipalities’ 
appeal against the Council of State’s ruling about the 
former RDF plants. Accordingly, the Lazio Regional 
Administrative Court’s first level ruling became 
enforceable (it had already been confirmed by the 
Council of State on 20 February 2012), ordering the 
municipalities to pay FIBE roughly € 204 million, plus 
legal and default interest accrued since 15 December 
2005, equal to the costs incurred by FIBE to build the 
plants and not yet depreciated at that date. The full 
amount of € 240 million was collected on 1 August 
2013. As a result, the Group recognised income 

of € 84 million, net of the related tax effect, classified 
under “Profit from discontinued operations”. The related 
tax effects were directly offset against the gain arising 
from reversal of impairment losses and recognised 
under tax liabilities.

The remaining non-current assets held for sale of the 
USW Campania projects at the reporting date mostly 
refer to the Santa Maria la Fossa site and other related 
items of property, plant and equipment. 

Reference should be made to the section “Non-current 
assets held for sale” in the Directors’ report - Part II of 
this Annual Report for more information about the 
complicated situation surrounding the USW Campania 
projects.


