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27.  Trade payables and current intragroup payables

Trade payables amount to € 676.1 million at the 
reporting date, a decrease of € 55.4 million on 31 
December 2012. They are made up as follows:

(Values in €/000) 31 December 2013 31 December 2012 Change

Trade payables 676,108 731,484 (55,376)

The main component of this item is € 544.2 million 
due to the Construction segment’s suppliers. The 
Engineering & Plant Construction segment and FIBE 
have trade payables of € 50.9 million and € 77.9 
million, respectively, showing a decrease of € 81.5 
million and € 2.0 million, respectively.

Reference should be made to the section “Non-current 
assets held for sale” in the Directors’ report - Part II of 

this Annual Report for more information about the 
complicated situation surrounding the USW Campania 
projects.

Current intragroup payables amount to € 72.7 million, 
down € 14.4 million on 31 December 2012, as shown 
in the following table:

(Values in €/000) 31 December 2013 31 December 2012 Change

Payables (72,722) (87,115) 14,393

Total (72,722) (87,115) 14,393

The item mainly relates to commercial and financial 
transactions with unconsolidated Group companies. 
The decrease is mainly due to the closure of the 

payable position of Impregilo S.p.A. towards Consorzio 
Costruttori TEEM (a change of € 14.1 million) due to 
the sale of the equity investment to third parties.

28. Current tax liabilities and other current tax liabilities

Current tax liabilities amount to € 57.5 million 
as follows:

(Values in €/000) 31 December 2013 31 December 2012 Change

IRES 38,024 27,231 10,793

IRAP 4,977 834 4,143

Foreign taxes 14,476 24,565 (10,089)

Total 57,477 52,630 4,847
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Other current tax liabilities of € 15.3 million decreased 
by € 1.3 million over 31 December 2012. They may be 
analysed as follows:

(Values in €/000) 31 December 2013 31 December 2012 Change

Withholdings 1,032 19 1,013

VAT 4,016 7,927 (3,911)

Other indirect taxes    

– foreign indirect taxes 574 485 89

– payables for withholdings 7,313 5,397 1,916

– other current tax liabilities 2,386 2,775 (389)

Total 15,321 16,603 (1,282)

29. Other current liabilities

Other current liabilities of € 219.3 million (€ 233.1 
million) comprise:

(Values in €/000) 31 December 2013 31 December 2012 Change

Social security institutions 9,137 10,560 (1,423)

Employees 23,245 30,686 (7,441)

Compensation and compulsory purchases 7,376 8,600 (1,224)

State bodies 116,235 116,235 –

Other payables 44,723 53,685 (8,962)

Provisions for risks and charges 2,864 3,197 (333)

Accrued expenses and deferred income 15,718 10,106 5,612

Total 219,298 233,069 (13,771)

• Payables due to employees relate to accrued 
unpaid remuneration.

• Payables for compensation and compulsory 
purchases relate to the high speed/capacity railway 
contracts (down € 1.2 million due to the settlement 
of negotiations regarding certain compulsory 
purchases for the Turin-Milan section).

• Payables due to state bodies (€ 116.2 million) 
entirely relate to the transactions with the 
commissioner, the provincial authorities and 
municipalities of Campania in connection with the 
USW Campania projects. Reference should be 
made to the section “Non-current assets held for 
sale” in the Directors’ report - Part II of this Annual 
Report for more information about the complicated 
situation surrounding the USW Campania projects.

• Other payables of € 44.7 million (€ 53.7 million at 
31 December 2012) decreased by € 9.0 million, 
including € 0.5 million related to the Concessions 
segment, € 1.1 million to Engineering & Plant 
Construction and € 7.4 million to Construction. For 
the Construction segment the change was due in 
particular to the settlement of the payable of € 18.3 
million due to Impresa Grassetto for the acquisition 
of a number of business units of the high speed/
capacity railway carried out in 1998, and the 
increases totalling € 10.9 million relating to projects 
Venezuela, South Africa and the new projects 
commenced during the year.


