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developments in some major disputes relating to the
USW Campania projects, with particular reference to
the collection of compensation concerning the
former RDF plants that had been fully impaired in
2006-2008. Given the reason why the residual
impairment losses accumulated in relation to this
investment at 31 December 2013 totalled € 23.4

million, the carrying amount of FIBE S.p.A. was
reversed within the limits of this amount.
Reference should be made to the annex “Equity
investments” for the list of investments in
subsidiaries, joint ventures, associates and other
companies.

4. Non-current financial assets
This item includes loans due from third parties.
Changes compared to 31 December 2012 are as
follows:
31 December 2013

31 December 2012

Collective investment undertakings

10,867

4,960

5,907

Non-current financial receivables

17,420

–

17,420

Total

28,287

4,960

23,327

(Values in €/000)

Unlisted collective investment undertakings are cash
investments with a guaranteed return, which mature
after twelve months.

Variation

The financial receivable refers to the sale to third parties
of the investment in “TE” for the portion relative to the
second instalment (equal to € 17.4 million). This
receivable is interest bearing and will be collected by 31
October 2016.

5. Non-current intragroup loans and receivables
The item amounts to € 1.5 million (€ 88.6 million at 31
December 2012) as follows:
31 December 2013

31 December 2012

Variation

Non-current intragroup loans and receivables

1,524

88,595

(87,071)

Total

1,524

88,595

(87,071)

(Values in €/000)

The item includes the non-current portion of the loan
due from Puentes del Litoral of € 1.5 million (net of the
allowance for impairment of € 5.4 million). In 2010,
following the resolution of a number of issues involving
Puentes del Litoral in a bankruptcy proceeding and
based on the assessment, which was still pending at
that time, of the time frame for the recovery of the
proceeding amounts, the net loan amounted to € 7.8
million. The decrease over the previous year end is due
to the reclassification of the portion due in 2013 as
current and exchange rate trends.
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The change also refers to a € 85.2 receivable due in
the previous year from Fibe S.p.A. which was settled in
2013 by the subsidiary, after collecting sums owing
relative to the Acerra waste-to-energy plant.
Reference should be made to the Annex “Intragroup
transactions” for a breakdown of such receivable
shown as a gross balance and net of the related
payables.

