12. Current tax assets and other current tax assets
Current tax assets amount to € 42.7 million as follows:
31 December 2013

31 December 2012

27,906

27,795

111

1

610

(609)

Foreign direct taxes

14,806

24,160

(9,354)

Total

42,713

52,565

(9,852)

(Values in €/000)

Direct taxes
IRAP

“Direct taxes” show the amounts claimed for
reimbursement. “Foreign direct taxes” mainly relate to
the Venezuelan and United States branches (€ 11.7
million and € 2.0 million, respectively).
(Values in €/000)

VAT

Variation

Other current tax assets amount to € 52.0 million as
follows:

31 December 2013

31 December 2012

Variation

38,788

36,942

1,846

Other indirect taxes

5,199

441

4,758

Foreign indirect taxes

7,838

7,274

564

Other Italian direct taxes

90

90

–

Tax credits and withholdings

76

256

(180)

51,991

45,003

6,988

Total

“Other indirect taxes” include withholdings of € 7.8
million paid by the Icelandic branch on the
remuneration paid to foreign temporary workers
involved in the building site. A dispute arose with the
local tax authorities about the party required to act
as the withholding agent for the remuneration of
foreign temporary workers at the building site.
Impregilo was firstly wrongly held responsible for the
payment of the withholdings on this remuneration,
which it therefore paid. Following the definitive ruling
of the first level court, the company’s claims were
fully satisfied. Nevertheless, the local authorities
subsequently commenced a new proceeding for
exactly a similar issue. The Supreme Court rejected
the company’s claims in its ruling handed down in
February 2010, which is blatantly contrary to the
previous ruling issued in 2006 on the same matter
by the same judiciary authority. The company had
expected to be refunded both the unduly paid
withholdings of € 6.9 million (at the original
exchange rate) and the related interest accrued to
date of € 6.0 million. Impregilo had prudently
impaired the interest amount in previous years,
despite a previous local court ruling and the opinion
of its consultants that confirmed its grounds, and
only continued to recognise the unduly paid
principal. After the last ruling, the company took

legal action at international level (appeal presented
to the EFTA Surveillance Authority on 22 June 2010)
and, as far as possible, again at local level (another
reimbursement claim presented to the local tax
authorities on 23 June 2010) as it deems, again
supported by its advisors, that the last ruling issued
by the Icelandic Supreme Court is unlawful both in
respect of local legislative and international
agreements which regulate trade relations between
the EFTA countries and international conventions
which do not allow application of discriminatory
treatments to foreign parties (individuals and
companies) working in other EFTA countries. On 8
February 2012, the EFTA Surveillance Authority sent
the Icelandic government a communication notifying
the infraction of the free exchange of services and
requested the government to provide its
observations about this. Following this, in April 2013,
the EFTA Surveillance Authority issued its
documented opinion finding the Icelandic legislation
to be inconsistent with the regulations covering
trade relations between the member countries with
respect to the regulations for the above dispute. It
asked that Iceland amend its position. As a result
the Company Impregilo S.p.A. formally requested
the re-opening of the case. Based on the above
considerations, Impregilo does not believe objective
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reasons currently exist to change the valuations
made in relation to this dispute.

The company factored VAT receivables of € 21.5
million to a major bank, as described in note 16.

13. Other current assets
Other current assets amount to € 46.6 million,
decreasing by € 5.0 million over the previous year. This
item is broken down as follows:
31 December 2013

31 December 2012

Variation

8,183

1,586

6,597

Advances to suppliers

18,229

27,155

(8,926)

Other receivables

10,270

11,880

(1,610)

9,955

11,038

(1,083)

46,637

51,659

(5,022)

(Values in €/000)

Loans

Prepayments and accrued income
Total

Loans of € 8.2 million are due from certain coventurers with which Impregilo operates in various
countries. the increase is mainly due to the granting of
these loans to Salini Polska SP.Z.O.O.
Advances to suppliers of € 18.2 million decreased by
€ 8.9 million and mainly refer to the Venezuelan and
Romanian branches.
Other receivables amount to € 10.3 million, decreasing
by € 1.6 million over the previous year. The item
includes € 8.3 million for an interest-bearing deposit
pledged to a major bank, for the purchase of shares in
the company Collegamenti Integrati Veloci - C.I.V.
S.p.A.
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As at 31 December 2012, other receivables included
the claims for compensation due to Impregilo S.p.A. by
the original lessor of the building currently housing its
registered office following the outcome of the dispute
with the lessor of the Sesto San Giovanni (Milan)
building where Impregilo had its registered office until
2009. These claims were enforced by Impregilo S.p.A.
and the related amount was received during the year
2013. More details regarding this dispute are provided
in the ‘Risk Areas’ section of the Construction segment.

