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They include:
• Payables to social security institutions and 

personnel, amounting to € 4.0 million and € 11.8 
million respectively, accrued and not yet paid;

• other payables of € 21.3 million (€ 31.9 million), 
down by € 10.6 million over the previous year; 

• The change mainly relates to payment of the sum 
due, recognised in previous years, to Impresa 
Grassetto S.p.A., for the acquisition of some high 
speed/capacity railway business units;

• accrued expenses and deferred income of € 8.9 
million, which refer to the following items:

(Values in €/000) 31 December 2013 31 December 2012 Variation

Accrued expenses:    

• Commissions on sureties 260  184 76

• Ten-year liability insurance 4,132  1,996 2,136

• Other 3,971  3,425 546

Total accrued expenses 8,363 5,605 2,758

Deferred income:    

• Other 539 921 (382)

Total deferred income 539 921 (382)

Total 8,902 6,526 2,376

Other accrued expenses mainly include costs not 
yet paid for contract work in progress. The increase 
in relation to the previous year is mainly due to the 

ten-year post-contract guarantee concerning 
Salerno-Reggio Calabria motorway works. 

25. Guarantees and commitments

The key guarantees given by the Group are set out 
below:
•  Contractual sureties: these total € 3,830.1 million 

and are given to clients as performance bonds, to 
guarantee advances, retentions and involvement in 
tenders for all ongoing contracts. In turn, the 
company has guarantees given by its 
subcontractors.

•  Sureties for credit: they amount to € 652.5 million 
and relate to subsidiaries (€ 390.7 million), 
associates (€ 132.3 million) and other Group 
companies (€ 82.5 million). The residual amount, 
Euro 46.9 million, relates to sureties granted on 
behalf of Impregilo S.p.A.

•  Sureties granted to SACE for export credit of  
€ 204.3 million.

•  Other personal guarantees of € 485.1 million 
consisting of guarantees related to customs and tax 
obligations.

•  Collateral related to:
 – liens on shares of the consortium company 

Reggio Calabria-Scilla S.c.p.a. given to 
guarantee a loan (€ 17.8 million).

 – liens on the remaining shares of Tangenziale 
Esterna S.p.A. given to guarantee a loan (€ 17.4 
million).




