4. Form and content of the separate financial
statements
The separate ﬁnancial statements at 31 December
2013 comprise the following statements:
• a separate statement of income, which contains a
classiﬁcation of costs according to their nature, in
addition to EBIT;
• a statement of comprehensive income;
• a statement of ﬁnancial position, which is prepared
by classifying assets and liabilities according to the
“current/non-current” criterion;
• a statement of cash ﬂows, which is prepared by
reporting ﬁnancial ﬂows generated by operating,
investing and ﬁnancing activities according to the
“indirect method”, as permitted by IAS 7 (Statement
of Cash Flows).

The separate ﬁnancial statements were prepared based
on the historical cost principle, except for items which
in accordance with IFRS are measured at fair value as
indicated in the measurement criteria below.
To improve the presentation of the ﬁnancial statements
and for a better reﬂection of the contractual nature of
some contractual advances received from clients, the
Group has decided to report these amounts under
liabilities in “Amounts due to clients”, distinguishing
between the non-current and current portion.
The statement of ﬁnancial position, income statement and
the statement of comprehensive income are presented
in Euros, whereas the amounts included in the statement
of cash ﬂows, the statement of changes in shareholders’
equity and the explanatory notes are presented in
thousands of Euros, unless otherwise speciﬁed.

5. Accounting standards adopted
Property, plant and equipment
Years

Property, plant and equipment are measured
at historical cost, including any directly related
ancillary expenses, in addition to financial expenses
incurred during the period of construction of
the assets. Assets acquired through business
combinations prior to 1 January 2007 have been
recognised at their carrying amount, determined
based on the previous accounting standards used
for these combinations, as a substitute for the cost.
The cost, as determined above, of assets used only
during a certain period, is systematically depreciated on
a straight-line basis each ﬁnancial year based on their
estimated technical and economic life, using depreciation
rates intended to represent the estimated useful life of
the assets. If material components of these assets have
a different useful life, these components are recognised
separately. The useful life estimated by the Group for the
various asset classes is as follows:

Buildings

15-33

Plant and machinery

5-7

Equipment

3-9

Land, whether undeveloped or developed for civil or
commercial buildings, is not depreciated since it has an
indeﬁnite useful life. As previously mentioned, capital assets
acquired under ﬁnance leases are recognised as tangible
ﬁxed assets and offset by the corresponding payable. The
lease payment is broken down into its components of
interest expense, recognised in the statement of income,
and capital repayment, deducted from ﬁnancial debt.
When the asset is sold or when there are no longer any
expected future economic beneﬁts from its use, it is
derecognised from the statement of ﬁnancial position and
any proﬁt or loss (calculated as the difference between the
disposal value and carrying amount) is recognised in the
statement of income in the year in which it is derecognised.
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