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Notes to the financial statements

14. Income/(expenses) from equity investments

(Values in €/000) Year 2013 Year 2012 Change

Total revaluations  0  1,329 (1,329)

Total write-downs  69,466  0 69,466 

Income/(expenses) from equity investments (69,466)  1,329 (68,137)

For more information on the write-down see the note on equity investments.

15. Income tax

(Values in €/000) Year 2013 Year 2012 Change % Chg

Current regional income tax (IRAP) for the period  1,065  2,021 (956) -47%

Current corporate income tax (IRES) for the period  7,884  2,014  5,870 291%

Foreign current taxes  0  9,612 (9,612) -100%

Prior period taxes  0  1,278 (1,278) -100%

Current taxes  8,950  14,925 (5,976) -40%

Deferred tax (income) expense (12,438)  1,866 (14,303) -767%

Total taxes (3,488)  16,791 (20,279) -121%

The following table contains a reconciliation of 
theoretical tax:

(Values in €/000) 31 December 2013

Pre-tax profit (loss) 415,637   

Theoretical taxes  (114,300) 27.5%

Taxes on net permanent differences  106,416  

Effective corporate income tax (IRES) (A)  (7,884) 1.9%

Regional income tax (IRAP) and other taxes (B)  (1,065) 0.3%

Actual income tax for the period (A+B) (8,949)  2.2%

Deferred tax balance 12,437   

Net profit (loss) 419,125   

 


