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26. Cash and cash equivalents

This item, amounting to €49,903, has increased 
compared to the previous period by €(21,729) and is 
composed as follows: 

(Values in €/000) 31 December 2013 31 December 2012 Change

Non-restricted bank and postal deposits  28,506  71,305 (42,799)

Restricted bank and postal deposits  20,905  0  20,905 

Cash in hand  492  327  165 

Accrued bank interest income  0  0  0 

Accrued bank interest income  0  0  0 

Total cash and cash equivalents  49,903  71,632 (21,729)

The balance of cash and cash equivalents represents 
active bank account balances at the end of the year 
and the amounts of cash, cheques and securities 
existing at the registered office, the work sites and the 
foreign subsidiaries.
The restricted deposits at 31 December 2013 relate 

almost entirely to a revolving deposit account opened 
by the Romania branch, amounting to €20,905, for 
contractual advances received.

The following table shows the change in short-term 
bank overdrafts:

Analysis of cash and cash equivalents note 31 December 2013 31 December 2012

Cash and cash equivalents at the beginning of the year    

Cash and cash equivalents (26)  71,632  0 

Payables to banks ord. c/a debit balance (28) (29,655) (0)

   41,977  0 

Cash and cash equivalents at the end of the year    

Cash and cash equivalents (26)  49,903  71,632 

Payables to banks ord. c/a debit balance (28)  (17,593)  (29,655) 

   32,310  41,977 

27. Shareholders’ equity

Shareholders’ equity at 31 December 2013 
amounted to €672,006 inclusive of net profit of 
€419,125.
Changes for the year in the different shareholders’ 

equity items are summarised in the table attached to 
the separate financial statements.
Disclosures about the individual items are set out 
below.
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The Share Capital of €62,400 is unchanged with 
respect to 31 December 2012 and consists of 
62,400,000 shares with a nominal value of €1.
The shares the Company are entirely held by Salini 
Costruttori S.p.A.

Details on the possible use of shareholders’ equity 
items and uses in prior years are summarised 
below:

Nature/description Amount
Possible 

use
Available 

portion
Summary of use 

in the previous three years

 To cover 
losses Other

Share capital 62,400,000    

Equity-related reserves:    

Reserve for treasury shares*  –   

     

Profit reserves:     

Legal reserve 2,252,215 B   

FTA reserve 18,445,357 B    

Capital contribution reserve 141,483,568 A,B,C 141,483,568  

Reserve ex art. 2426.8 bis Civil Code 993,971 A,B 993,971  

Non-distributable reserve ex art. 2426.4 Civil Code 0 A,B 0  

Other Reserves 160,922,896    

     

Translation loss reserve 6,177,880 –   

Actuarial (gains) losses reserve (440,548) –   

Cash flow hedge reserve (5,231) – 0  

OCI reserves 5,732,100    

      

Retained earnings 20,526,840 A,B,C 20,526,840

     

Total   163,004,379  

Non-distributable portion   993,971  

     

Distributable portion   162,010,809

A: share capital increase B: to cover losses C: dividends

On 12 June 2013 the Shareholders’ Meeting, 
during the approval of the financial statements at 31 
December 2012, resolved on the allocation of the 
net profit for the year of €45,044 (on the basis of the 
financial statements prepared in accordance with 
the Italian accounting standards) and the dividend 
distribution.
The distribution was approved of a dividend of €0.208 
per share, for a total of €12,979.

Legal reserve

The legal reserve, amounting to €2,252 (0 at 31 
December 2012), changed during the period due to the 
allocation of the profit for the year 2012.

IFRS conversion reserve

The IFRS conversion reserve amounted to €18,445. 
See section 39 for more details regarding the breakdown 
of the balance of this reserve.
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Other reserves

Other reserves totalled €142,478 and related to:
• Capital contribution reserve of €141,484, 

unchanged from the previous year;
• Reserve ex art. 2426.8bis Civil Code, amounting 

to €994, entirely constituted during the year upon 
allocation of the profit for the year 2012.

OCI reserves

Reserves relating to components of comprehensive 
income at 31 December 2013 totalled €5,732,100, 
representing an increase of €33 compared with the 
previous period. See the statement of comprehensive 
income for details of the change.

28. Financial liabilities

Financial liabilities totalled €1,228,209, increasing by €854,291 compared with 2012, as detailed below:  

(Values in €/000) 31 December 2013 31 December 2012 Change

 Payables to banks ord. C/A debit balance  17,593  29,655 (12,062)

 Banks S/T loan - Hot money (30 - 90 days) 20,294  20,290  4 

 M-L/T bank loans > 12  569,138  189,349  379,789 

 Transaction costs for mortgage/loans (52,257) (1,107) (51,150)

 M-L/T bank loans < 12  59,981  28,981  31,001 

 Accrued expenses for bank and other interest payable < 12  12,264  102  12,162 

 Accrued expenses for Derivative products < 12  6  7 (1)

Payables to banks  627,019  267,277  359,743 

 Payables to other lenders > 12  95,486  83,793  11,693 

 Payables to other lenders < 12  32,752  19,702  13,050 

Payables to other lenders for leases  128,238  103,495  24,743 

 Ordinary bonds > 12  399,726  0  399,726 

 Transactions costs for bonds (6,719)  0 (6,719)

Payables for bond issues  393,007  0  393,007 

 Other payables to subsidiaries (Financial) < 12  15,828  1,197  14,631 

 Correspondent C/As with subsidiaries  64,110  1,950  62,160 

Financial payables to Subsidiaries, Associates and Parents  79,938  3,147  76,791 

Derivative instruments (negative fair value)  7  0  7 

Payables for financial instruments  7  0  7 

Total financial liabilities  1,228,209  373,919  854,291 

of which non-current portion 1,005,374 272,034 733,340

of which current portion 222,835 101,885 120,951


