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foreign currency at stratified billing exchange rates; 
enlargement of the consolidation scope.

Note 11 – Revenues
The increase in revenues of €1,033 is mainly due to the 
net effect of the following changes: (ii) restatement of 
the work in progress in order to take account of IAS 17 
for leased assets (accordingly, the depreciation of the 
assets, rather than the lease payments, is considered 
in the final costs); (i) inclusion in the measurement of 
the contract work in progress of building site start-up 
and contract acquisition costs, posted under intangible 
assets according to the previous Italian accounting 
standards.

Note 12 – Service costs
The decrease of €18,571 in service costs is due to the 
elimination of the costs for lease fees, in accordance 
with IAS 17.

Note 13 – Amortisation, depreciation, 
provisions and impairment losses
The adjustment of €23,767 in the item it is due 
entirely to the effect arising from the reversal of the 
amortisation of intangible assets that can no longer be 
capitalised.

Note 14 – Financial Income/Expense
The adjustments to financial income and expense 
are attributable to the effects of the application of 
amortised cost, as well as the application of IAS 21, 
which have resulted in the recognition in the income 
statement of exchange differences arising during the 
year and recognized in a reserve for the translation of 
financial statements of foreign branches with multi-
currency accounting.

Note 15 – Income/(expenses) from equity-
accounted investments
The decrease of €14,674 in this item is attributable to 
the effect of the application of IFRS 1.31, as reported in 
Note 3 above.. 

38. Subsequent 
events

For significant events occurring after the end of the 
2013 reporting period, see the Directors’ report.

The Board of Directors


